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 Nisthar & Mustafa (2019) analyzed the Impacts of Exchange 

Rates on Imports: An Empirical Study on Sri Lankan context used by using the time series data in this study periods 

from year 1950 to year 2017 and Granger Causality Test is used to find out the causal relationship among all the 

variables. The Johansen Co-Integration Test is used to find out long run equilibrium relationship among the variables. 
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GDPPC t = β0 + β1 OPNt + β2 EDUCt + β3 INVt +β4 INFt + β5 HDIt + β6 GTBt + β7 EXRt + α1 D1 + α2 D2 +Ut 

D1: Managed Floating Regime 

D2: Independent Floating Regime
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